Annual Report 2014

Creating greater trust for all

CHAS T

Daishin Securities

IS

Daishin Securities



Creating greater trust for all

AT | SOt ST A12IS HIEOE ChUSHR
80/ et TR AZIOE Dol 42 TS Z2ET
=7 8IS 913 2fsiigLIct

. R
. BAEE
. REE & FFTH]

S|Z olapzt

CHEO[A} QIEIR

BOD & 7|&[ui7z=
Vision & H|=LAZE

18.
20.
22.
24,

30.

CHAIER 2014 H2f
Z3 2

013 FL2 Al

Growth with all
FoNm/Aaol/AlsISE

Financial Review

50.
52,
54,
56.

ot}
Th olele 2 sHel W=D
=33




Daishin Securities

Annual Report 2014

sAEE

549

7IX|-.E_ (k| 1 of 2l)

[y, 349

R el

239

= o] IRGLREEC)

o= 3FXY

e AlIRE © S xjoiole),

EXETH AERY B

RS2, Sxielelel S

@ BE Fo 1 M2A PSET
=HZEZ 82 16

ChSH e

9 R2E 4,349 2

AZIRK2 1 16,5999 2

ARESH| 1 132 2,892 2

(20134 1282 7|F)

119624 74 27

‘ a4z 1197644 102 01

elzlel 4

2,139% (2013 1282 7|F)
O ELHodo-lul H

78 (14T, 34E],

12tz T3RIE)
©) srerosere

174 a2l Sx|Hel
(B3|,
271 S| AFRA
(e SEAIR,

£ AR)

2006 2007 2008 2009 2013
HES= NICE Korea Ratings NICE Korea Ratings
7 |(S|ALxH) AA- AA- eD|0|Hot) A1 A1
n N

(9] - it 2) FY2013 FY2012 (@9l : H ) FY2013 FY2012 CHATHA2-E xizz100%
Aedol 1,437,324 2,602,214 Aei=o 1,361,876 2,342,016 Daishin Asset Management
Al 1,448,758 2,588,153 deH|® 1,372,710 2,329,361
ol -11, edolo -10,833 12,655

0| 11,433 14,061 20| . CHAIOIZZOHOFO] s rooe
BRI SAIA 012 29,118 18,605 HOIMHISAIZIE =012 27,590 16,745 ==
&[0l 23,903 17,064 e [Eole] 22,648 15,358 Daishin F&I
EXHA 13,289,246 11,884,635 ZXpAt 12,591,667 10,696,279
=Hx A=
Z5x 11,629,312 10,210,200 ‘c?rx_H 11,018,867 9,189,272 CHATHE S8 e
A=3A 1,659,933 1,674,435 Nl 1,572,800 1,507,007 =TS x122100%
BEF Fe0le (B9l 1 9) 304 219 BEF Fekro|o] (e 304 219 Daishin Savings Bank
7)20134 128902 7|2 £2 W1,055.4/USD 201251 382 7= #2 W1,111.1/USDS &g

xizgoor CHOEMALA

Daishin Economic Research Institute

I:Hl_O|_a

Daishin Securities
xzei00s 2o ANEQI
Daishin Securities Asia Limited




Daishin Securities

Annual Report 2014

Xuir= & FFIx]

At H A7 OIS AR -7t Cltsfeb 8| =0 A 23 MEISEE {6 T3] FARsH ZtEtIch. X 2|AIA ol SA| FHEZ0| 2f3t=|HA AXo| 225 CHASE2 ot FF7IX M E 2ol Satg et ol-2t A 5418 i SEe= 1—r7F?_Pé§0ﬂEiE43FI'_ UFLICE Al hUSHO BRI s A=
X2k ofefo] 2 A HMEIAT SE7 1Ml &A= EOP‘*EP YD AFUCH ISR ARl o7 [Eke RRISIHAM o= LHISHEAIZA =S 2EF 7,085,78 4—r (14.0%), M1E 415 3,400,000 (13.1%), M2Z& 413 600,000F (6.0%) U Ct CHAISHS MEXCZ FHIIXIE Bl
TS 16 i ﬁ%ﬂH%% AABIRE IE} 20132 AU 1L B =2 E&% 200, M1E M3 260, 25 243 200214UCh AP HElgE2 JLS i, 750/ SUHE 2ol =2siRtELICt oz r a6t 47 %%EH FFE0IAI M B2 sll=io] S0k U=S e 2k

1
BEF2.6%, M5 4% 4.4%, ¥25 45 3.9%0|H, vigha SAU2 1632 foZ sigtdeH2 68.2% 2]t

HH S} it XA sl
L: HEZ7 085 784%
—
ol Sl
o £
N N\ =5 %
tigta ZH 1
6 O o H1Z M3 3,400,000F
68.2x (8}
1 X[2Z 4% 600,0005
HiEhA S

(EERE) FY98 FY99 FY00 FY01 FY02 FY03 FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13
Tl BEF 500 1,500 750 500 2,500 650 500 1,000 1,000 1,250 1,000 1,000 750 650 500 200

H1EMF 550 1,550 800 550 550 700 550 1,050 1,050 1,300 1,050 1,050 800 700 550 250

H2Eu - - - - - - - - - 1,250 1,000 1,000 750 650 500 200
HietolE BEF 3.7% 8.8% 7.3% 1.9% 3.3% 3.8% 33% 4.9% 4.4% 5.2% 5.4% 5.9% 4.8% 5.3% 5.1% 2.6%

H1EMF 5.9% 12.2% 13.4% 4.4% 7.4% 7.4% 5.1% 6.8% 7.2% 9.5% 12.9% 9.8% 7.7% 8.8% 8.4% 4.4%

H2EMF - - - - - - - - - 10.3% 13.6% 10.6% 8.1% 8.6% 8.2% 3.9%
g0l #) 636 3,371 873 134 420 738 412 1,514 1,000 1,778 1,033 914 844 844 171 239
=t SH(A #) 295 1,135 574 387 382 491 371 750 774 1,062 801 790 598 515 387 163
HHeha et 46.4% 33.7% 65.7% 288.1% 90.9% 66.5% 90.0% 47.6% 77.5% 59.7% 77.6% 86.5% 70.8% 56.8% 2255% 68.2%




Daishin Securities

= =2 241} ip{ctlo| whaH|
IELHCH 2897] olF, MA| Zx|el
MAEE DEkstE(D T, MFE o BT [SHE K|
UELCEL MME, MFE] 27 (5] New
NormaI/\IEHOI Zefiet ghA|, 55t el Stof|
M2 AT ES ol et MEES| st 7|&E
mi2{cilol| 2 Qe SR FAIA| BistE 27
ot UEUCE fIEFTE SAo| T EE 7}
T FE8FXISA e MFAME Fot=(1 )lon,
gHH, HE | Wrap % T4zt =
of 7 |[gtk2 & ARMEY SAlo| S EFAEIAER

AtiEo= oFEEel e

ol
rH
Wl
1o

Y
1o
40
]
_QL
E

o

>
T

o}, 92| ST 52 = HzhHol FA i bl
5 54 59| ofuf= Solio| E8kEiton], 0|
3| 2l 5ol T, IS B2k S Zhmel
2 ZFakm ALt

EYok= T3 U XA 022!
New Normal A|cHolli= 2 AlcHol| S5= MZ22 7|
slet olatE B Eo| iEHCE Zrl= &AM =of
QUX|2E CI2 S HE EH IHRle| S 8ARME Al
76t A, 7Hele| oIKF E AR E|CHR|IE
7|Est
A0 CHet IAHES| = &S| ST ksl @)
onf sIX[HE, EXHE 2lslollZ
AbalSIA| R Clbst AE S|

=Tt =2fth= 0 QlEHCH

New Normal AlCh= O|ZA| F&2| MAISH FXt
ol ZEHsP |7 I5EHE Ao = ofldEct 22|
CHAT New Normal AICHE ME3E7| 2I8H 2014
H M2to =M 30 FHIE (Catch up Moving
Target), (BAIZ=ZR 5], (RHM7 |2t Az 2

HsiEHIct

HEEE Sl 22 S8 = o
o17| Pl IR ZFE AMSILL 2IMA|MIE
= 22 M S0z Musk=s S HE L
TS 2ot ESES USAUFHCH ot 2|
FE XS WMSHE MEst, 71 2 7|
202 oz SiEe JEEE 2o 7=
SHUEETE AMSIUEHCE 012 Solf 2| T
A doshs s8dsE A AIAETHY
S, MAE, Mg, JESAholl = T ES| A
o = A 7 [Bke Lstol L ARt S5] IRy
7t |210| B0l (ol AR FREE A =1
o MIE 5 UTSE AESe dt dsiet =2
M2 Siilg TS &Lt

EZHE 5 U SRR 0424

22l tiile 2 o 8 BaRs 380802 A
1 9IS MRS LRtk 20114 olEt A
22 OFETOl 054l MRS THtOR, TR A
S5t SEDCH 1 W2 20134 s |2Ef X
AH2 7|31 YL CRIRNSSE 2B

2 8

= B2 15t 2014 2] A5 TMs S| 5
UFHCE 20140 = 712 BH, AKLH2E,

ME2Y, M7t B NPL Zoof|2] T
H 102 242, AMe|Aof st ALXIE SThSt

ARULIE,

I-_I

ol

2
7

2
il
A

Edsts T3 YU FARAL
20144 22| chal
INEAPNEPNPS in!

ro
r&
)
2
™
J
-
g
H
}g
12

>
I'
J
7

e
0X g

o 02 g
mo g

ofm M
=
=

J0 N
2 mn ofm
L o
mlmiEl__]
o U §
H L 3
gl--'."_n—D
o4 g
ko2 lo
ooy @5
N T
= T 4
or = s

2
P

o
-l
i)
’-r%
X
0z
0t
et
o

mjn
ofm
ol
(M
B
H
oot
=
0z
0z Mo
ol

IZ*A‘.’:T'—IE}. ol

= Financial Health
2 =

r
n
a
To
[m}
=
1o
un

St
HE S UEE

)
o))
=2
>
[0
=

T
0

i)
§'=

z
]
N
o
T
ns

F

Ho

Lzl of2dizo] A2 |9t A Rlol| kAl B

[t}

T 4
ENC o
|'O

rlo
oN

[Ale| TS Sjnf, YO HislglE

=
SEERiLIC

i
0z
i)
>
o
mjo

ZAFECL



CHEO[AL QIE{

Daishin Securities
Annual Report 2014

10

2013 2Algi =S| HHMajo|
CHaHAM M FHAI2

20134 FBELS Fuhel Frle| a4l S
2 ols}, 22t &xle] 71 E{ZoA Hojtx| 2
She 242 HESLIC (R 2e] SHAL A
Eo| Z43i9im, Fol40| Sk olstsigis
L|E+ ClesEe eiH B RS Helo|

AFHC OPXIDF =1
olo| 712 g7|=0[f2 TI|the| 28% S7 et

2399 #E AlHSIAE LI

2013412 CAlIS | X Fs7 (o= Lo
= aitaUc) Relgis
= CHARE K|t 2447+ 34| et
| KA [t i) 245 2| 7A el Mnls
!

ol

Ao ZA| £oilA
SEAHA
SHEQIEUIC AR 2= 2012 THH| 10%7

GHME TS, I L= = a5

AH|A HSS Soll E2712|X| S|

A %ﬁlém oI EE Chetst et

EESH 2ol oFE ARl ol KiFstr | 25l
/L] AIE Trendol| CHEH 2415240} |29

ozks Ustoty| Qo =25t UFLIC 7=
SFEUAMT 2013 ZFE0IEH HukE 2ds

o
0 FUBAF-ZOIM AlZ F7.%.*%’r%®|2-‘%|%7l§3

201342 SHED Ol-2 AIGAE =2 d2tE
7|5¢t st sidE Ut AM2E2 20134
Ei11 3xE Sqfst 2014H 28 4xE Z1fst
£ S 20122} H|1W510{ 200% Ofete ~Ef 11
S7IEE 7|1SstiEHeE ME2YL F= ol
Al Al =l3H 3 & SALAIES| 22E X710
11

2014 sz ZeE|
A Admis) FAAIR

20144 8= of2iE A2 ofjed gL ot A
ST A Hxl - ZH 20te 2 Ul 588
HEHE L= AoE A2 2o, AlE of2{cte
o| Halz B272|X| f2o| ElME X&E AL
2 Ol SHX[2H2014'A2 CHAIOHA| 2245
OF Muts A=k ool HE AUch SE2
R |t G Zstol| THEt 7 ARl At LEt
= Z0|0q, 0| HE0 AR2E, ME2d, 23X
Qi72r, 12|11 o= QHoto| S AlZEIARZES| Al

X| 20tz E WO 2 ofAMEILIC

F[F

0= 2l CHAISHE 2014 S|AII = AY™EF =
HMIZ (Catch up Moving Target), (S1A1z=%] +

F), (R |2 dddst) of M 71X 2 M siiE
LCk Al 7EX| MeF=r| 2 S Eolicidle 1
24} shH| MESH= Financial Health Partner of|

Bl o B ZelIc

—

")J—L

2lElel RS 7| H2FfRIx| SAl0IA 124e|
FHutsol PRRIS 8 4= Y= FHOR HEs)
LI 012 Sa, FHBH= ARzl 210f

QIEDl Sol2 B2 4 ghs HEHRIRI KW

deleipin 28 ot 8 tittiol el

Ol Sd, 20142 thilo| HAIE Mzsk= B3
A= AEHE et o7 E AJULIEL

chalE2 cyzolah LIKHA

Vials}



Daishin Securities
Annual Report 2014

BOD & 7|x|ui+=

BOD & 7|HXH7=

O[AfE] LHoll= ZALR 2], AFRIOAFE T4
3|, 2lATae| 9l /s], BYUHELLIE] S 47H
o 2T UL

CHISHE2 2009H CFREA S=AETSE Y
X|=(DSJI KOREA)of| H=|AE LI, CFEA

o

AE7sZYGRE= A AA 7| ez 4
M, Al2l, B 7 HRIE SEH R H ksl AtslSH
|. xHo

|

2SS HIRe A BIHAE R0l H=Hel Ve g

2l24%)

ESHE HPROR Al QU xFRLIh T 5
2 20077128 Wl OR Shi= CIREA 813
RIS HS 2RI 247K MiZolN & 4174 B
So| AEPAESOE MHEIELICE SHAL)
B2 167} ARBHAL S HRISH 9 HAH
cERENE

chzolat LEXHE

12

Atelojap HEXES

- MEXILBAEE ool
- RfEhiol HBSS] oARY ool

« P&BAMIFZIME i

Atelojat ZIEHE

- FAE, TR, MRIEARIRIT RIRIAIE 1olel ool
7[RI T I Ey et Bkl el

- Bolcketm Zst 14

13

Aelojar O] A=

- ol el hE
- CheEAHelES) i

ols
PEST o] S 1=
« eelcfetn Zieiets =04 ofe)
- B8 2isls| IRUTIACIE) 912l ofel
o
2l

- SRR AT A2 17

Arelojar Bl

- BguSY RamE o
- LIGEHH2E ATZAlRR 2]
* SHH|AE CHE



Daishin Securities

Annual Report 2014

Vision & H|=L|ADE!

CHU2 B2 Bule 3871 A SlsHe "2} B Aol 2852 (Financial Health Partner)'S 0Mo2 #gisigigLict. 012 S4sp|
Sfstof gaks 1 ”-°—lt |, I2nte] MM, TS SI5k SHAOJRHE | 7HR| SAD RIS BigtoR BlEIt alaanial Gate vlsloz Rl RS 38 DA
sie] s2ialx| T2o| 73 AlZI3HD Ms | wm Ale 8% Ale] 280| Fic = BIFS olF s Lzt Helch

CHe |514% TEXQI H2F2|X|Q| ZRI2A T A2AIE D} e Azl ftEvich 1
a, Mgz, 1st 7|z n&skEl= New Normal AlCHol| &HoiE 4/\1 RIE [‘_HA
AI’“°I 7'IEHEH:LOI Zisii, AF FEXjof| 7|2 ist 2272 |X| Al sl 2451 —
FUch ol2{5H AlChA Bish= CHABS A S| H] =LA BHlo| MEg @73t
HAISA2 HE27{2|x] S4le| H|=LHA IToj|A Etu|sto XAkaa|, 418304, IB,
Trading =2 Zslstn IS =5t 100% ARSIl cHAIXAMSE, AR E2

8, CHAIOIZgHol0] S Soi $2U2S Cl2taIsi0l X|S7HSS MRle| S njRist

SE

Al 4olel stHe £
—

51
= H™ALe| EE5 4017 |8t 7|

AsLch

Old| cHAIZRI2 ZAEQ opfat XMURE, XMF2Y, J21
NPL HI=LA7IX] AR 91% ssla, Zt 2= ’MII-'III =S
il ZeE8aEC R MMxzetstu AELICE

14 15



Daishin Securities

Annual Report 2014

CHAISZ 2014 M2k Wealth Management
S¢lo| =LA 22 Mgt

[ ==

FY20142 CHAIES AR siAl odzkg i o 2 Hrt 20t F8ME AH|AY |2z X2|nfZlS ot7| #I5t0d, "Catch up Moving Targets, '8¢l =2
T, R |gtded 25 0| 371X| MeF FHIE MAsiiond, MM 2alsty| 28t MIF SEE Elsto] FIsH L7 oAt ghct GlobaHMarket 2l A1M: Sz EX|X|Al]
Qo Mef x| L SEE HIEo 2 eAle| oMol T2} E| ARSH= Financial Health Partner 7HeE 4= U S #lMo] (e2g cgh ZiQluch CHet AT} EXIE2EHZ

Moving Target
b AHRIEEES S T

P Itsdnt eelde 25 0

Ha==

>/\].o-|r:l\=ll:|4§ = X E.I:
Target =915 A% _T—II-

Catch up
Moving Target

x| My|A

XI-/\F 7 | H}
(L= (L=
ojol Z15|
OH O
MO |1 SHES S} HAEL DHO| XIS, ASHE B XA TN S
ofl TS SAIS S5 T4 QA AIOIZSY | QS SR} ZIME AHIAS X2
HE CEs) AR AlCHol| 2 MENEFS S8 2ol Kok = of2s}
mwétol & Mlelx ozt 2t
gLy
=23)E7hEAN
SIAAIAR] Tt
» mebnl 23 Fhlo| x=A| 29
AOIA‘l =Alo =]
ZAlo| XA =Ll R M3} BUERIS S5
» ROI(ROA) S4lo| deletse Edll 2lgnt xZE| =l2l M| skab
LjAle] St Al 1 S5t 21
> OE U =27 8% st
OJ2HAIE £120]| = 7|t T > ZWE Q= 38 ZUE TS
b AEZTRS Zslslo] CHE ALZ 24 b ATFAR RIES 5t Al] 2od Biy

16 17

MM 2B AE A S AME - Wrap S fee-based AFE THE,

SRHEUE : TAPS T4, 3 Sol Fxte 4 g ol=at 7

SEOR| 47 S| us Z2TS dA|
HIZEh SiE 2z DSAPIS Teisto], 44/
7|2/t s/ M2 S & bEle| IAE Mi2st
5lof Hglo| gk pFol A AFEY, SBYE
Erfold, MIF S0 ] Al

HEsk Jinipisel TRy T st AFPK(
IHIBEMPLAIAD, CFP(ZHTHR LA, FX

RIMSBA S TR 2SS xI2U5kD, 018 S
|

o
oleinlelol ofgke PROjAe| $E R B!



Daishin Securities

Annual Report 2014

CHAISA 2013 F2 AlY

1. Wealth Management 2. Capital Markets

. = : = ools o HEl=s[= AIZZO b= 5
1St Asset Gathering glo| al 70| ZRXIALS st 510 WM AR 7|Ht 5te Trad|ng Center CHAIE S| Tradlng Center= 718t =& 202 AlFe| L|=0f F&leh= AES THLsir FHSH AR
(2012.4~2013.3) Hslof| H=Ho 2 AR EM 2ot 22MIE 2o{F1 UFHCH =2 3977 (e E7 2009 0|
Abo| oRYEol eiolg AEEoRM U8t TR0 HRE K0 FI YLt

CMAS| AtHeLE &

nETICPNETE I

i S =tEstl, 28 Q= MEM UF, ELS His2 Sl

ol

2nd Account Gathering
(2013.4~2013.12)
AN Ajimel
v SLHOIA 7HEh MBTMEAE THelvt st 5heA S SHIEA, S 7Ie FADtu|FAAZECR UESIE EX| M 7)1 7|E AZo| ASTALE
EHRRICR she el Lo AFOlA SISV, FE87IBE EARL EAE S X7 0| 3EAQME RIZIS| AE5lo] Dol TS Clkst
A FUHAO ZEAZICH, U SHALE 2| E2 5] MHzI(sovereign) T AR Q= EAMES ZFEk s

3rd XAtakz| Portfolio = nZintol My |Mol M2lE HIEe = HE/R ELS, A L oA 4% S CIAt S84E XEEZRE CDS a2 A|RksloiaLct
(2014.1~) E5| DZHo| EX|AZAE ZSXIA|F| DD AMMSH= X|&7 =6 | =LA RIS &= .
= = ZATS S A1l o A7 s == ohE R0l ZizHa Capital Markets &=2igd=2] (CGOHCE-)
T Oo™
MZ2 AHZ0l| Tt XS0l o2t ol A AES HIEOZ SHRX|TE &
S5t D4olELSE Hs10] £ 712 ZWRIS 0|F0] LI okEel 2
M of EkxpAE (7] LTI |E) 9 x8) o 2B o QISR BoMEtThstl =2 o= XA & o MEe= Sofl ELS At 3
; 255 251
X| 4|82 50% 0|Alo2 FASHL ULIC - 222
105
SAMZEALR] EE 121
TN, A, T S ZH BA 7h i SAl0 IE TR ALK BES M or, o o e " m
8.7 98 17 X [eE o] 28 AUE 0|F0] WEHCH st FAM7F RVIA HedS Solf 71E2
75
- 16.9 15.8 163 15.7 15.3 3 _hll_gAl_I-
IQFY11 20 4Q IQFY12 20 30 IQFY13 EXLAMHEEoZ M| 2RS4
S FSA RS oo FALAIRIEZOZ HYl Mo 2 nla|sii QiEHCE 2] 4, X 1037 FAI 34 7140| Z2bstHME 54 5 2
X|ojo| HEA 7742 TS| AkSEto} UAUICE 0] BES BT nj2l |a QUCkn Biekslof AESEAS oiZisi M #AlX|om BR RENS FEAP)|
RS R 2 HRAAS BHD LIt TALS BEA 2RSS FR71 712 5,0009) 2 0140/9i01H R EA 0j2tS 55 2013 1282 BN 25 S0l 7Y
At EXESA 2= £ 4,736 o] = R/UEHEL
2HIZF SR o BlBILERO ZHIE
7.6%
FSA ool W HEE] (9o e) e ite] exEao]  FREAMIH EXIFSLEHEN2013W 128 2 I[E) (CEREED
FERLA SRS A Al
. HEE EX| 1,321 EX| 919 2,240
H A2 S 368 = 684 952
AMZOIXM 1543 1,543
29 25
: “ = il 3232 1503 4,735
IQFY11 20 30 40 IQFY12 20 3Q 4Q IQFY13 20 3Q 3QFY12 4Q IQFY13 20 3Q BRATE

18 19



Daishin Securities

Annual Report 2014

CHAXRMEE

2014 H2

Aalo|el Sxjdz
XA xl2E 100%

P 2P E RSEHE FUE o
1 30% OlLH 24

P Sk SREE A
10% olet &4

2|A3 22| 4l

Elo 75 N
cueS ol |8t Sy o
HASE o

> R EHE ol BF HME
JetoZ st ST T bx ey
HRIALHT » 0p7|E EXMAE op||E 45t

m

T HO
RSV —— > 32 0Bl che : o7l 3l 1R a1,
B TR Cie el o
o
b SRl Baste Eot g9l
Zst

20

201242 chd] 2013WL £El1 S7|2

2013 &z}

o 25
1.3 13 14 14 13 13 1.5

20131 12 32 52 78 98l 112 20144 3%
CEREE)

20129 x 53 2013.1Q 2013.2Q 2013.3Q 2013¥=E 57 H|3
ojeiaol 29 11 9 26 46 M | 60% S7+
giglole] 23 5 12 4 14 HRE o
ehjeol 28 25 13 4 8 FH | X} w2
e I Clo)) 15,527 13,625 15,262 25,715 25,715 FA T 65.6% 57}
HAlxw_ Y2013 27 e ruwugl S Sit] 52 Eaf 20144 220l 5 SED 4% U2 SHSIISUICH 5t SIXIEE MH Al | 21x
1 OOOO OF 0|F0{X|1L QFHEL. 5 (201414 322 71F)0|0f CHAl 2|MX] MIE{<|

AA—

FIXEHE 28 H2E 4,397
ofst KISHEXIAES THEsIon] 23] « S5l T2

ol X
=T

=S HIE

2oz otoPE M= et Al EER|R



Daishin Securities

Annual Report 2014

(=)

b

CHAIR]

2014 H2

zol Bx} gl - HAL £t

A=A XI2E 100%

> ofaleiel =9l 2ist
b TlolZE 2 e
=]

b TPl ool |ek 1

pag= .
O O|x|=
&=
E =
Al AEEE
b Al Solgl u e
P OIAIAIAL B AlETIR| AlARS}
b 2lATnle| U SR MRSt
b Hou Z7ixiol AR CHS
b olzizist 1975 B
b ST} 2io| xx|2s)

2c

2013 &z}

201311282 7= & oLl 2

=N 2l

6,940 5,780

o9l

3

10
[

CHAME 282 THUZHO0| 1002 EAKEE ME2Yo2M tiilegaEe| st
2la3ne] st IMEH|A Hetg ME2Y oM TS| fls] =25t
UFHC

4o Alzfsh= ChEH

==

0f2l A7 | Rb= HE Heixie=

(i}

501l 963 10 63,5548

]

O

o ¢

olchu|= (9o g) o Z5A

3QFY12 4Q IQFY13 2Q

ol
2
)
>
0f
[
A=
1o T
Rl
i
=
of
b
u
A
)
tor
_O't
kl
b4
oy
L
inl

30

23



Lrowth with all

tiegease

2lEYn} 2|ATRE| g T|Hez

=L 2E 5810241} sie| E27{2|X| 20| 7k 4l=st1
M| g A2 ZEF 2| TF o2k oI of2l,

ST 0f2k A 71| S RIS T 1Al

AL AlE|SHE 7|, MZHT} EhH| AAehH= 7|,

fstelske 1ol 02 ARt glgtict

0x N
™ 0z K

‘HE],’ G
TZ4o|

ko]

40«
[ell]

CHAIOfZZOHO}O|




Daishin Securities
Annual Report 2014

2> Ak HO:I
Fdu} Ty
ChAIBEIES AlZlo 7|AloR T2ko| 0|2l Bix| Af2ishs CHAIZE I8 TS 9ls) BRIl EHSHT 1ats MEsks
D07 7 Alliks 7|elict Sl 7[iQlLlct,

lml

HAIZSHO| AKEAH| 7HEE MTS7HAIA SCHEIRE bl S0l AFRRFS0| 28| ALR St 4
ol = stfel B=S%H(Red Dot) EIXIRI 9IS = x|&sig|Qicks oy |2 giopay o
Knock-in WS A =[x ({2 H|Z, ELS Ll CHAH CYBOS 5, 20134 5i2t7| HTS =71 191 oflM HAFUAO M CIXtel 22 EaH(Winnen &

Daishi .

201312

2013 ELS &lgiols X Fo|4EkE oA =1,

[=PN=]

T o
CiZHe ZYtisn 2238 WlEgrio|  TUSIUEHE! =5 CIXtel of9i=ofA S
M 20134 sl | SEALHTSSR Safayt19]  STARHEHIY o2 st 22 ofHo| M5

242 107 2A} cHat =)

ChAISAS o121 ohyMe B TRisi0] 7

E 7
- [ i ISALS EASSET  weea oI 23 L2UFA HOIBER] et ]
Zrel S oot HAlEe2M 20| A= E Aot of| MA=|QELICE CYBOSE 2IRUS Eslj A= OIAF ZHIY ERfoE AIARIMTS) 22 et =8 51 Quraswn ~ap3nq
.:’I:IZ—IALU:TE - - 8 Zstslmn) 2|Mx| A, SA S2 17io] M2 AT MA] ZZ=QLCH offlE Hotof =M of uaa : ‘.&; LRI
e PR+ UTS TS SURHE R | ASH MTSE 2Hjel 0|2 #ejg RelEz
S IAé = M= X
1} Exo|g) £20IM 2 WIS UYHLICH ot EIRLE], ARBADE eiset vz X3, Bl
¥ SIS S5t LRYK|, EE Al&5] Xl
U400 201311 P4 gl Blasal 7|5 S ALBA HelkE S
2% =& = slstn QHIQ! BIAS x| X515} 70| 22 I
vl viaitti S R|38| SHIQUEH[O|SIAH|ALHA! MTS CHAL Sioh RRiE EES ARSI SR S8
CHAIM S 230| MolSe| LXlE thEnt Tng X 35| OLA[O} HIQLE |0 [SIAIAE] CHAF AJAMAL Hlok) |C)
PLEE S B S SIS e ol sz O] CHAIS RIS Aol AE4|(CYBOS Touch)
=+ U MUUSEXIAME S MEA SU=HC MEREUCE ATFEXHE 150ll= CHAMS2H, 7L THAKS 2eAlsfodL |} HI3=] S3He| otz o2t
=] =
MUZEAHHE = 52| tiES 0f&sh= 12y EO 1 308 230|l= chAEHO| X stof CHASHS| ZHF AIO|EAEIX|(CYBOS Touch)= 2= mujel  OFFEIO F2EHD sh=zfzl, =g 8FAt EO 1 3 O 3
S0A| AT B 2ES MAISHL, CHAME2 AISR 2ol ZEO R ST A THZ] 2 15129} AIKZE28o| Anj2e ZMS S7S Fxsis 7120 ALRX] ZAIRE T 337} S5t M33| 2alo| Oz CIhAL AJAH
ol [:I'ok':"' EHEAI'EO —/l\—j 3|-02| a1z % I iH_l?_ 8'C'>‘J 2OOI|:IE'| 401?_" ‘9‘ I’ Ale'EO“A-I %‘_E!LLH 7E‘E|°H ':I'?Dto._l'% ’HHl X‘“-‘—o|' |Ell’|':|'. g._I' jc:;IE D-”O §l_ :iOHA‘I 1_'i|_°|'7'|| _||. |gE|. 4\_ 9 El: /—\—11 OHA‘I EH ;;:”'._JOI MTS &&= HD O—/FALO —/FAI'EI' E.'luE" EIjﬂHLlI{O‘I-ﬂ»_EI-?—T—Q
T IHIE KISk UFHEL 71 1R, Ei= 71 RS =& sV SzioiM S MEeY MulAS skl g X S0| = |2 wWolALIC) matyjaa oo | REHICH AOIEAE{X|(CYBOS Touch) & CHAIESZO| X|ubsl T=5t ‘E3to|7|na|A|AE
HUEXXE oz THAI QIHIAEIA ZAHBA 2 4= 2l0f, HAAIRAMH|A S Clekst 2EAH|A ME HIZES ofolse AIEXZ £ E57sS Hiel 2ol =85}, HTSS| Citst 7130| (Integrated Crisis Management) 0] {lo] =
s _ - =T, TS = o . e s B AN A
E O ]- L"O ]- (Daishin Investors Conference) £ Ef= KGI & fIAE(one-stop)2& X2|& 4= = ZE0| ZBSAT. TS - 25| MA| SEMS B 5 SIS BMEQICE HollM =2 @ ¥ Feks BlaaniuXoiE oM Aesds £
CHAZMAERE, SElT 3Z4: ] 2l Ext S B0 JE[ILLICE UL S KIEA]| 9 KRR AH|AG gt 2 o AFLICH ABIRFUCE S AL 71Z0] HkEo| 1 4
ChAIRI bR 82| 8117} 2014 1€ 21 7|& ) ) Y LxoZ TYee 7S 5t 3lof| 2of, SR
3% 4,867 25 7|SsilGHCt EE*“’I—&FIP 2013.04 FHLIRHIZE, SFRESIFAIRE elras 2013 ciEHal= 2HIU ofgl= £ Sofl dade sk e 771
B 5 = 4= gH X ' 5 =
K2 ol st n} Sh| MRS CHEOAE s CHASZ ‘S| Al HIBZOIE & CHAIMRIA CHAIRIARZ-Z0] - QBITXPXE.'_—I'L-I :—r .:.Eé 8 O 1 3.0 7 CHAIS | ‘AJO|HAE|X|(CYBOS Touch)7F BAAEIS E3) 2tiz AIRO[HIE ARKX|E, S
L S, 2ol BATeieB s £ 2 CMA MulA ZA] SRS EFOIE . Al FhEO MOl A H=ok(Red Dot Clxiel ofsl seLmjopey | I-ITEOISH SRS hsts 2018 B4 KB, ASHAHASNCRUIS) S e
— = — TH— T — = =|
EOFTECIS A AR ZUZ I AT 2oy A HEZOIE & CHAIMZA CMA Aa|r  Sra 2l FARKE HE7 =& U TR Cixfol 22 =K Winnen) Chstols 2HI o= oM 2542 %‘J‘FOP HHRIEES ZUEZISI O[8AlE LMA] AL
5 - - I—_ - — StS SFEX 6 E —-TE o o -
Bt S5 FRUAZO UDBIEHEMMMP) ®1 = =aoiijofM K202 MEole sEje] 2y UES2 YT ﬁé_ﬁ FXH"L F JIXW AELICE Alo|EAEX|(CYBOS Touch) & Ahele| ctg ofResin EHct
= o = 3 ShRE 5245 =5 =3
EF28AI 3R & S-Z ME=] 2,000 &S 9 EAl S238F MH[AQILICH CHAISAH CMAZ KT T 20t Lot E S5l MR SEAEES]
FsFHEX|
S 2omM B Thof| RIS EZSAMZ O | Eaniz ZxsH Clokst EAISED 2023 A2 Eefet gElelLct 5012
22 24X |- = 5 o | = |
ll:lE = AAH | ]' O:H—hl% |_|'tﬂ0“ gts ‘/I: AT Al 7HI_=1 /dtilAO L[’:I' E 1 3,0 E 03.14 Ci#l : C{el 2| AS OIL|X| Of9) = S4A) 12.06 BFERQIELIFSTEIS| : ¢ 019iS F2[0} 11.05 M{LIEH[0] : 2013 ChsinlZ @02l =
3} sl : 03.22 YESEHsIME : GBCl YWY & Z2lo|g] - SRk AT 11.20 L{SHo] : Best MTS Award CHA! - Ajo|iA Ef|
EO ]- 3 Og q HILISH, OlrZBa} a2l SoAul~ WAl ;P_E—QJAIWE —?ﬁi\d ol i%\ fL‘] 12.20 O|F[o] : S3He| oizlz| CHA! - 2|HIUSF 2 444 11.28 o|% ;-|0| | 35| 23l|2| oj|C{ChA MTS
_c; vy g 20| % -
CHAISA, o|EtALl MMM HTH|F H[H Iet CHAI gﬁ | B SRS 28219, ehael thmel el 3 05.02 SESZMAIR : 2012 SIZ =X XH2AIRICHA 12.21 RARMSA}: 2012 CHsi0I= Dol E 0| 11.07 OFAIOFZIA| : H| 35| 2H|QUE al|0|SIA{H | ACHAH
2 26 ofe|x EAOIAM LIXHA CHER} OIE Daishin Sectrities HYER PEICAEE S THelo| F- At & InELEIES AlAE B ICHA-Z By |2 ot 12.30 ZHstm : 2013 ofly| SEALHTSE 2 S8t
EHE 25|E 1‘1? =Afo = = QIEE TofF= O|HEIES} sl SIHAH| 05.04 ZQiUH o|F=0|AE : 2012 T ZHARZY HEH= Tt =H14l
AL O
- “%LHHE (Eaton Vince- Minageomem A5 AIESIREULL, OItH ZIHChAt 2HAH S B 05.31 SHERHAAIE : 2012 CHEHEI= BHI Eajjo|d 2013
International) Lol # chEo | &Adst 720 2 8 O 1 3 O 3 ~zol2 oA Walst & 5Eo| sjelKHOS i A o 03.19 Ci#l: o 2|23 oju|x| ofgl= H|e4at
SAE ol I Eof 20| MelY 2 HES T[ib'“o - }Hd"“E;F HC’A:A‘:_O i~ 09.19 BHRCIRIOIZIES | SANRACIKIRIAHEA T
- = , — CIEXIXI= Esjez EX] Zo Mels e .02 H-EZHN: Euil
HZSIREUCE CASHE o Tt HMFE SIS, M 'HEISHA IS8T oF ollu_ e ol e 0718 BISS: 2=5HRed Dob Cixiel GRS
S8 0t 27| el Fh AlLIOjE Aol et cel38go0l SAA K42 S @ Sgej 2 MR B LA CIxlel 2 24 Winner
HI&elopzE 25S Fldst off™luct. 2 ZE|ZEA FEEE S ATHX|E| ME

26 27



Daishin Securities
Annual Report 2014

Al SEE St 8 O 1 3 O 6
CIAISAS 19765 E S gz@%%gw ofzie aziol steie sl sess 1 CU 1310 :
SataofA| ZetE 7tl}HM%l—IEr 19900l ThA %&%ﬂIHE}’%g 2[510 7|2ollM ZXHEH0|2  Bolmzx|aIAld (QHH7|asl0} & PaTIHY S0 ARIZE x[2E MY
2 Wr} HPHO = AJSIo] BEISHS A |2 OIS SIRESLICH 01 REMfein} SaeiTet ol S10} o] 2H] X|24 Afel) CIEEIE2 20131 6% 42 LHT AKEO|
=H| x|itat oz}, 2R X, HSTIE R|g, x1 A5 - 20AIE X2, XIAS] ZALS TIfS | pyaiamosixicle 201340 7FEZ0| of lx[et SHAHTR SEX|BEE Chs|olAoflA] ChAl
2olollM A BBl 9fst aig X|%al 21 &) 249 222 Hix| Rl oluiy [0} U TaT ST LA tiEet SR E R R e SRS olg =
FHziol 31EollA| & TH2uoinrele| SaH|E O'A@Of"é-‘ﬁ@%ﬁ' ag%ﬂ'%%?’?ﬂ%
RIS T 1996RE] AASH PLToH = TIEehe @A JIRS U, O Hiollz =2
2013UE A5|2EES S S0} HlzH| XAl SAIX| 39280l £ 3 So| YIS ASIMES H9let 4 YT x|2H|
FmEH|, LHPH|, ZIFAAHE |t TEU
S2u|Re 22 FEIES x|k Ugct

82 0|29t 0152 HORFUFHIC,

1 1 ol 7uofatele] TZH|E X|glslol HotSol|
)

SRIHIE | AlRe] M3 et

(=]

RS X2 RISALE] St CHAIZ8IE2 20144 12 82 0|01 LHAIZE
- szl ekl Chst ot p sy |2l - IS EEM 29 - . -
- e120] EHxjol| st S| K| ARS - Hetx|of ZRel el xiel OF =3zt SkME ofzls fiFo] Fofst 7t

26 ZHSHollM Alzte] 43 Ml HEG
zhat ata x| MNAS 200AIS x| Lot x|k 104 7 CHAIEE IS0 2EIokMIE]of
-OH2 7SS SRS RAlBI L U= Ko Rt & -2 A7, RolEel SEIA S MAS 2AIE 525t ZoHS 30f gEI0{THl0l| THsl0d, 0] AX3

DS SSS Mesto] ofd HetF XF A2l soime ojoksix} Ol HAS olsixlo| FlzH|

- At 7 1UNe ofet Y| 7= HIE - R|4AtE BH e R SEIEE A e T S e -

X2} ot offt 3 Z7 | FICkS 9I5t o AlRd, ot 2t S2AX} Abslgat

HSTE A2l 2IAlR] Soil ARBEIAtE I, RIEg et

od
- —E—E._:‘Hl E‘J OFH|——|-7-%!I:|| Xl% \\.a L =R

IsYuSTs| ST K|
EO 1 3 1 8 CRAISEESIAE2 201314108102 =215 EO 1 3 OLF EO 1 3 03
XIGdAEl0ll ‘Afie] M Hg uSple|of SHEITR|IT 12200IIS T ' '
20134 128 32 CHAIZEIE o[olE BEe Lct stavipxgige sen MAIRE &% TRl FEF XA H| 57| IS E UFETad F33 X8
Mt LIZSAlol| 9|8t Dofelol 2AILIn} Xof$ ol 7|05t a7 7|E, sk=od+ SN Dt o4 CHAIS EESIAHTE2 20134 42 19| sh=& CHASEESIACE 20134H 38 212 M7 | CHAIEE EelE= LS+ udo| S5 28oHRtS
9 RIF|P ALSISRIAIMO] AME), M2, AArel Hop| =4S 9lst sax|e, 25t 2o5Tt SOIE RIS Soiof SRS as|  MIUGHC, HUSTISTE X|GAS] SHES dacR ~uX HaPiin 250 BUFE =
= £ 47 weslol AIBASHES iAoz A4S o3t TR ChRsP el SEAAN T2 of BhEciTAlS 2XTIRS MetgsLCh B stof ChEIgI= é S0 7|ofs17| Sf5H oHLd LIZRK|ES 34 1008 Mets] Z257et &
Algtel MBS FegELICH S ClkshA| ARSI LICH CHAISER SIS X3 2rjnlae] ZAb U oA |, AE ”EEH+59} o2 0jF 13| LIFESSI0IM D82S AAlskn ALich TS ERSIKEe X123
2009AEE] SXIIA| & 2X3HE00IAS SiaH of PE EE Tl L SHTA XY, 4B T X F 19 4H0D ?;% S HsiAEHC
o ZE0o| Jlatnt MA| X|9, staTt S8, 2
2efolEe) &ED MRl 1R X|2 S Cisi
AF%EI%%LIEP cuagg—sﬂxﬂag 2012145

28 29



Management's
Discussion & Analysis

Financial Highlight

Key financials_ Income
T oia=al 348.8 223.3 -36.0%
(=) Etofatz|d| 334.8 234.8 -29.9%
eio|al (&4l 14.1 -11.4 -181.3%
oA e|ol 4.5 40.6 792.4%
AMlIEol 18.6 29.1 56.5%
ct7|z=0|<2d 17.1 23.9 40.1%
Key financials_ Balance
ENENS 11,884.6 13,289.2 11.8%
EJSPY 10,210.2 11,629.3 13.9%
A= 1,674.4 1,659.9 -0.9%
FINANCIAL REVIEW T

1.0% 1.4% 0.4 %p
4.0% 5.2% -9.2 %p
105.2% 9.2 %p

2.6% -2.5 %p

i Hfsoss Fauga
2 OIS B ML A

clol thet Al UBE 222

20134 3|A|iE Eofpiz|H| = MA T o] 9999 B ZastioLt &2
H| Zhofai2|H|[E2 105.2%2 AT ChH| 9.2%p S7IstAEHCt EFDHJ"—FE
7L HAE| 164Ho| Z2siiend o2 ols FAE thH| 29.8%

i:(o
>
0A
10
i
1z
re

I5t0{ 2013 S[AIAE=
alal= IZHHI 3619.
EHHI 68‘H o B7teh 239 p2 7|=

Al stELHCH Sofl BT E2

@

up ot rory ol

v Ho1©

Rpakakz]
AEES
Investment Banking
7|t
A
) Alei7|




Management's

Discussion & Analysis

LHTAIZ7CHZ e 2ot M7 LA oFE S22 HE27{2|X| 22| £deial2 1,190 2122 MAE Ch|

32.5% HaStAFHIEE 1850 F2o| £AYUTAR =2 TOIX0IE HIES 2fEsl AT 22 717 o]

3.5% Z7fet 3569 S TIESIREHE. AR T2 =AYTAR FIIIAISHE, 4 fHESHE S p

ZeEH sz 719t RP, AEAKL E|2|oiE S DZ0l|EfAHM o] Z7 12 MU | &% S7ksiiETH ot &

E2STEO| TEUTR LA REE Bl mE AHARSLTEIIZ Ql5t O[KA|E TR = oL,
A 0O

&5 S AEHESY =iofol ihE AT RS X o lsE8AK M S8 MU T THH| = Ydrel2
55.1%242x5t 4769 ©E 7|=sIREHE,. IBF22] =32 2013 AME KONEXAIZOIAM 7742| 44
9

9% Y2 7|SsiEHCE

FEE 720z 0| 9l : %)
TAddTe
HZI{2[X]| 78.1 783 53.3
=EAH~ 35 9.4 15.9
PN I 2.2 3.7 6.7
dE2E 15.2 16.0 21.3
Investment Banking 1.1 1.2 4.4
7|E} -0.1 -3.6 -1.6

(%) AFRA7 [2H o b2 97 AXA|

PAE 22E FAES| 43}, dESAn MR R dst SRUFAIGH | sl S ALY ZBlE Set
2CHHSES ol X[EA el o2 7|=0{ gEUCh 1 21 E27{2|X| F-2of MA| =22 7[0{ =7 FY2005
78.1%01lM FY2008 73.3%, FY2013d 53.3%2 SO}zl g, Aphaka| £29| 7|0{= FY20056 2.2%01A
FY2008 3.7%, FY2013 6.7%2 Z7 lett&41Ct.

Brokerage £& (EF9] : dof 2))
LT AIFA N (= &) 8.5 5.8 5.1
ol KMo 315 3.2 3.2
BrokerageTT=2 301.6 176.2 119.0
ZA| 241.0 139.4 94.6
MEFM 45.0 28.1 18.9
J|Ef 15.6 8.7 5.5
BT +4EE 15.1bp 12.2bp 12.1bp

Brokerage=2| =22 AEHREL| HS2 SIAUSH MH T CHH| dHFAIZA2HCHZ21(0.7= &) 2
s A ADH|E =iH=2 Qlsto] MUAE CiH| 32.6% 2445t 1,190 12 7|5sIiE0Het. =

= X
2fol 3 @zl HrrrRER MUTHH| 0.1bp 2648t 12.1bpE 7 |ZstAELIC

32

33

SSMUARE
AMBZ0| F2o| T2 =2 TO|XOIE HIES =fsin MAL Z2 7|7t CiH| 3.56% S715t 35569 ¥
2 7|SotREH L 483042l MArhH| 111 @ Z4siien] AES0jH|82 MACH] 10 & S7Ist
AFLICEH
(Ehel Aot 2
Algzof 4=l 59.8 52.5 41.4
Al=27{2i2Xl0| X} 29.0 20.6 16.9
E=Yel bt 30.8 32.0 24.5
AlezoiH|E 11.1 4.9 5.9
Al2=Z0 o]l 48.7 47.6 35.5
A7 |2} giZol| k= 972l AlE%

TIZHoJ| EFX}AL (Ehe1 - 4o )
R P(CMA) 2,133.9 3,030.3 3,293.7
A 1,423.9 2,650.3 2,307.8
ELS 248.9 1,210.1 1,397.2
mHE 2,806.6 4,339.0 3,753.6
AlEt 1,841.9 3,463.2 3,992.1
SRS 219.2 2875 399.9
WRAP 10.5 7.4 6.8
7|EH(CD/CP+&7} 70.0 93.8 343.6

S ERHEEEA 8,754.9 15,081.6 15,494.7

O|EFRIAFEHA| 168,976 169,329 160,313

T ZHOf| EFRFAFELA| 256,422 311,149 315,265

Atz |2 15.2 14.8 14.9
(*) AFA7 |2} ol rh2 973 AlXR|

Ritla)eee| waoltole FoIoIEH, T4 AUESH S TMZEET HolttE 5719 RP, AERHY,

b S 8AKNE TS RPo| 42, CMAAIE
o] Bzt 2712 Mith| 2,634 2 Z715i%io0 ELS| 22, AR BS Mt 0.5%p Hhsiod g
Chel 1,8719) 20| B7ksigistict Ol2iol= Eixiotgel 29, IiRet XigMoR B7tstod Fuchs| 1,124

o /0| S5t

H

(491 %)

FY11 FY12
CMA

VIEIES 315,057 332,979 461,488
ELS

ABERE 5.4% 8.3% 8.8%
E|xodg

7 A Rp 74,762 94,595 131,476




Management's

Discussion & Analysis

rdo

ST (EHS] : o

FY11 FY12

A Portfolio
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